


7KH 6XVWDLQ 2& )RXQGDWLRQ HQFRXUDJHV VWXGHQWY DQG FRPPXQLWLHV WR
FRQVLGHU KRZ VXVWDLQDELOLW\ LPSURYHV ERWK WKH HQYLURQPHQW DQG WK}
HFRQRP\ 7KH EOHQG RI FRPPXQLW\ HQJDJHPHQW DQG SURIHVVLRQDO IROORZ
WKURXJK HPEHGGHG LQ WKLY RUJDQL]DWLRQ LV XQOLNH DQ\WKLQJ LQ 2UDQJH

e &KDULWDEOH F SXEOLF EHQHILW RUJDQL]DWLRQ
e 2SHUDWHG DQG VX6XS/RAUDMIPG6 RE D O
F EXVLQHVV DVVRFLDWLRQ
2YHU VWDNHKROGHUYV
\HDUV RI LPSDFW

((WHQVLYH SURIHVVLRQDO QHWZRUN

6XVWDLQ PREGDEKHWDLQ 2& JRXPBEOHSNRIRWY RQH DQRWKHU
GHVSLWH EHLQJ HQWLUHO\ VHSDUDWH RUJDQL]DWLRQV ZLWK GLIIHUHQW (,1V €
6R&DO SDUWQHUYV DUH DEOH WR DFFHVV D QHZ WDOHQW SLSHOLQH DQG/%KH 6 X

JRXQGDWLRQ FDQ RIIHU SURIHVVLRQDO H[SHUWLVH WR SRSXODWLRQV RiLQWHl



e8e> E DD
L %Xx8e Lo b-D

(QJDJLQJ VWXGHQWY DQG FRPPXQLWLHYVY WRZDUG DFWLRQDKDK) TR BRAVDLAGV |
PHQWRUVKLS EDVHG DSSURDPKNBECGBOEHDVWLAINLQJ) DQG D OLIHORQJ GHVLUI
UHVXOWWOQ® LIEOH SDWKZD\V LQ FDUHHU GHYHORSPHQW ZRUNIRUFH UHWHQV

7
/
Q



X€EDX €

BAGHOWVDP VHVIBEQK DNORZ BIGIH

EXEIQGREDFRME
7RTXDD IRIP HORWKIS OMURQ \MP VP XWF

SHIRP KDOGY ROMEICEIMYDXG

> B -

\W

e8¢ E D&
L %Xx8e
L o b-e*Db

MHIDHXMQI SUR HWMRQD® GHYHBSHGFXUEXQP

RIDRYDMNVEXWEIO2 & KB | Z M WWHGHYHBESP HR  HEXFDIRCDD RGXGV
P SEBWW R \WHEHBZ 0 RGXGV

- KDVBWWGHOW* DO
( GHWRQ RO FXWHINANRACTEIY I ROY SDQSRIQN

( QHUI\
. KDVWOWGEHOW' R
SRVFDUK &DDROIDFTR DM GIMDRD .
" HICHFRP P RQVXWEICTEIMV\MP V/ .
([ DP IGHXUBVEIIRAMHLUTP SXV  KRP H o
QARP \KHLIXDLEDDY P XQWP HP EHY/ o
6XUH ROAMMEI  SHHY/ .

0 FDMXUHHZP SXVIQUDIKRMUHXMQJ TXDRIAMYH

TXOQMMYHIXIG

_}\/

+HDAK

ERXVW XM

TRRMRIQRP WHULP [©  IUHG/

$ 5XAP HOBY $SXAWRIGHOI DDV
DU IO WHUVKMBICTEIGVIOMIAY

RUPSURYI—PI—QN
SRMQIDFTUHU

" DWERMARNRQONQDVKIH DXCVWHLUAP SXV

$JHCR DVWH GDGRAW-IFK HIRW
SURIFWWRCD® Z MY ROAMAT

P XQEDM

:



e8¢> E DL

L Q b— ® b tn%X§b.--b

BWGHIWDQQRZ IGHOM\ DUHDVR! [P SIRYHP HOWRQWHUFDP SX\VHV

7HDP VGHYHBS DIX@ROMWRQ 3 QOWR DECHWRCHR\E RP DRIVXWEICDEIMY I CSVRUCH IBHCAHY
IREXAMQ) ROWHEQ) WP HOMURGP HOBMQGHRGRP IEIP SDRVR \WHIUVRGMRQY

6RAMIRQV 3 OCQVDUIHEYHBSHSEDVYD SMK SURMHMMIROQ

CH<@ERMRU +$7 \RRQV +2: FRXG\WMY - +2 \KRXG\ RX

FCP SXVQHG\R Z RXG\ RX \VRGMRQV \DYH\ RXU XMERDMZ MR

P DNHDRKDQIH' P SBP HQN FCP SXVUARXURHY P DNH\ RXLB(DQD
Pm_lll

¥ YDHEXSRQWLY 6XMEIQ2 &) RXQEDIRQWWE | FDQP DRK WP VZ MY DQDSSURSUDIMSUR RAMRQDE HARU RUHHGEDAN 3
\_



AN - ’§°> E D L

(IE XE I_Q €bo § > © L %x8e

OVXGHWWDP VZ RINVRP DNHUHDHKDQIH

EXVBIO2 & ) RXQEDIRQWE | FR HORK\MCP Z WK DEXMBIQ6R&DCSUR HWMRCDAR \VHYHDVDVRGMRD
0 HORU 7TKIVOWMIMS KHSVAXNGHOWIP DIICHDU-DDMFIP SEP HOBMROR \WHUVRGMROSOOD JIYHKHP
DORSSRWMQWAR GO DERXVID JUHHQFDUHHSDIK. DGR FLP SXVHAR\VHIYEHSURYIGHY

7HOP VSDMSDMIQDOIQ SHYRQERP SHNRQZ KHIHWH. S \WHUICDORBMRQ SOV
7TKHERWSMKHY/DHUZ DLGHGZ WP IQUIOMOWKISVDOGD EXVBIOB6R&DCSUR HMRCDBVHON

68 88( 66672 5,(6

D2 @D+ LIK 6AKRR SOICHGWHUP SXV Z DVKLIKO ICHIIEHOW

EXMRIQ2 & ) RXQEDIRQWE P DRKHG\WHP Z W \WH, QM CDIRQDC IRU
|HHEEDANDQG DIX@DWHWP HON

\WCHRVDUHKRSIQ) R JHZESURYDODRUDM WP XSIUDCHWKIVS SUD

[ DIXCDYDHK + LK 6AKRROMXEHINVUHDDHGWH KDGURRP RQHP SXVIRUDWYCGHOW JDUEHD
6XMMQ?2 & ) RAQEDIROWMI P DRKHGWHP Z\W2 &: DWW S5HA FILJ Z KRSURMGHGHRP SRWIBQGIXIADHH

BMEHONRSHIHG\WHLAMIN %BRP JDGERIQ' HAHP BHU Q







e8¢> E DL

eeéel +€0 %BWs Dbe R S

( QHI\ . DU . DUWM 7TUIDOVSRW + HDAOM
o 5HQHZ DE®I ( QHU\ ° 6VRUP Z DU o 2UDQF: DWM e 8VHRI 3XEQF o 1DMWH' HIAW MRUGHL
e &DORUID5HIXOWRY ,Q UDVAXPXH " LYHWMRQ 7 WDQVSRUMMRQ e 6WHWO DQDIHP HQW
| HI IMDMWYH %RGIHV e +HDOM\ : DMUOKHGY o &RP SRWMQJ ,QUWDAYHY o $PWH7WDQVSRUMMRQ o 6XWEIQDE®!) RRG
o &RP P XQW &KRIFH o 1DWHYDVHGEROMRQV (P IWRQV )RRG 30QV 6\ WP V
$JJUHIDWRQ e ' LDQDIHBDIHW 6RDSV e : DDIQJ %UNQJ e $FFHWWR: KR®I) RRGV
o +HDWQJ 9HQWIMRQ 8 SNHHS o : DWM+DXGU&RQADRW  S5RADI ,QUDMWKXKPWH e &DP SXV* DUBHQV
DOG $IUKRQGMRQIQ]  © 5XQRII &RQGIMRQV $WHWP HQW o (9)BHW DQVMRQV e 0 HQWIOH HDOK
(1 LIAHQRA e 3ROMRQ3WHYHOMRQ o /RFDOF XQIHU&RQFHUWQV o 8 UEDQ + HDWMDQG 5 HVRXUFHV
e 2Q6M(QHI\ 6\RIDIH o 9HIHIMRQ o 3HHU( GXFDURQ o $lU4 XDON &RQFHIV o 2 XVBRRUGSDAH
o (QHU\ 9DP SILHV / DQGWFDSIQU e —HR: DM, QUDWYHY o 7WDIIE)®Z 6DHW $WHWP HQW

0 RGX®NV DIH XSGDWG DQXD@ W DGGHW WRSIFDAWXHY DQG DBZ VFKRRY' VR SDUAHSDW P XGAS®I\ HDW/ 1Q D LRZ Q




s Bob E b ABE ééé

5 HAUKIW? HQW

6XEP IW e

OMONR SXGVBLRFHW  6ROMRQ 3MQ

) LQDO
BROMRQ

3DWASDW ~ &RP SGW &RP SHWARQ 3WRIHWRQDO  &RP SHWARQ

. HORP H
( YHQW

<« _Vv™ + ~ |

3 DUAHSDVIJ VFKRRYY I RU

e &\ SUIHW+LIK 6FKRRO

o SRDWIDH52 3 VEXWBIQDELON &RXUH
e /DIXQDYHDFK + LIK 6AKRRO

e ) X@URQS8 QRQ+LIK 6AKRRO

e &DSRIODMA + LIK 6FKRRO

e &RURQD GH® DU+ LIK 6FKRRO

e %HD2 @OGD + LIK 6AKRRO

e /RV$SOP MRV+LIK 6FKRRO

( YHQW

O

2XU :LOQQLQJ 7H

UHD 2

6XP P HU
QMOWKISV
YRDUG

(QDIHP How ) HG7USV

$GG2Q

¥ +| * 8% %Db€ €0















